Cent Bank Home Finance Ltd.

Annexure 07 – Pro Forma for Bank Guarantee
[image: image1.png]ee sfp 8191 BRIcleX feifdics

Cent Bank Home Finance Limited

Corporate Office : Mumbai

I Reidln ~f Cantral Rank af India
I Subsidiary of Central Bank of Ind



RFP No: CBHFL/2021-22/RFP-2 Date : 16/03/2022

Annexure 07 – Pro forma for Performance Bank Guarantee 
Bank Guarantee No. Bank Guarantee Amount Expiry Date

GUARANTEE FOR PERFORMANCE OF CONTRACT/AGREEMENT

THIS GUARANTEE AGREEMENT executed at 
day of 
Two Thousand  
 BY :

 
 Bank, a body corporate constituted under 
, having its Registered        Office/        Head      Office       at 

,      and      a      Branch       Office   at 


(Hereinafter referred to as “the Guarantor”, which expression shall, unless it be repugnant to the subject, meaning or context thereof, be deemed to mean and include its successors and assigns)

IN FAVOUR OF:

Cent Bank Home Finance Ltd, a professionally managed housing finance company with its Corporate office at  Central Bank of India, Mumbai main office building, 6th floor, MG Road, Fort, Flora Fountain, Hutatma Chowk, Mumbai 400023 (hereinafter referred to as “CBHFL” which expression shall unless it be repugnant to the subject, meaning or context thereof, be deemed to mean and include its successors and assigns),

WHEREAS CBHFL had called for the bids for Selection of Vendor for “Supply and Management of Cloud Based Loan Origination, Loan Management, Collections (Loan Recoveries), Fixed Deposits, including TAB Based solutions, General Ledger Accounting  Solution and the supporting IT solutions as per Scope of Work referred in the RFP and migrate data to the new setup from the current setup” and for the purposes M/s…
have been appointed as the Vendor

(hereinafter referred to as "Vendor") and accordingly has entered into Contract / Agreement on………..

(Agreement) with CBHFL subject to the terms and conditions contained in the said documents and the Vendor has duly confirmed the same.

AND WHEREAS pursuant to the Bid Documents, the Agreement, and the other related documents (hereinafter collectively referred to as “the said documents”), CBHFL has agreed to avail from M/s……………………. and M/s…
has agreed to provide to CBHFL, the Services / Systems

and other required applications, more particularly described in the Schedule/Annexure to the said documents (hereinafter collectively referred to as “the Solutions and Services”), subject to payment of the contract price as stated in the said documents and also subject to the terms, conditions, covenants, provisions and stipulations contained in the said documents.

AND WHEREAS the Vendor has duly signed the said documents.

AND WHEREAS in terms of the said documents, inter alia, the Vendor is required to procure an unconditional and irrevocable Performance Bank Guarantee, in favour of CBHFL, from a Bank acceptable to CBHFL for a sum of Rs…………………

(Rupees…
Only) being 5% of the total contract value for the faithful observance and performance by the Vendor of the terms, conditions, covenants, stipulations, provisions of the Agreement /the said documents.

AND WHEREAS at the request of the Vendor, the Guarantor has agreed to issue the

Guarantee in favour of CBHFL for a sum of Rs. …………  (Rupees…
Only)

being the 5% of the total Contract value

AND WHEREAS at the request of the Vendor, the Guarantor has agreed to guarantee CBHFL that the Vendor shall faithfully observe and perform as per the terms of the said documents

NOW THEREFORE THIS AGREEMENT WITNESSETH AS FOLLOWS:

In consideration of the above premises, the Guarantor hereby unconditionally, absolutely and irrevocably guarantees to CBHFL as follows:

(1) The guarantor hereby agrees and guarantees that the Vendor shall faithfully observe and perform as per the terms and conditions stipulated in the Contract/Agreement and the said documents.

(2) The Guarantor hereby guarantees and undertakes to pay, on demand and without demur, reservation, contest, recourse or protest or without any reference to the Vendor, to CBHFL at its office at Mumbai forthwith, and all monies payable by the Vendor to the extent of

Rs.
against any loss, costs, damages, etc. suffered by CBHFL on account of

default of the Vendor in the faithful observance and performance of the terms, conditions, covenants, stipulations, provisions of the Agreement / said documents, without any demur, reservation, contest, recourse or protest or without any reference to the Vendor. Any such demand or claim made by CBHFL, on the Guarantor shall be final, conclusive and binding.
(3) The Guarantor agrees and undertakes not to revoke this Guarantee during the currency of these presents, without the previous written consent of CBHFL and further agrees that the Guarantee herein contained shall continue to be enforceable until and unless it is discharged earlier by CBHFL, in writing.

(4) CBHFL shall be the sole judge to decide whether the Vendor has failed to perform the terms of the Agreement / said documents for providing the Solutions and Services by the Vendor to CBHFL, and on account of the said failure what amount has become payable by the Vendor to CBHFL under this Guarantee. The decision of CBHFL in this behalf shall be final, conclusive and binding on the Guarantor and the Guarantor shall not be entitled to demand CBHFL to establish its claim under this Guarantee but shall pay the sums demanded without any objection, whatsoever.

(5) To give effect to this guarantee, the Guarantor will be deemed to be the Principal Debtor to CBHFL.

(6) The liability of the Guarantor, under this Guarantee shall not be affected by

(a) any change in the constitution or winding up of the Vendor or any absorption, merger or

(b) amalgamation of the Vendor with any other company, corporation or concern; or

(c) any change in the management of the Vendor or takeover of the management of the Vendor by the Government or by any other authority; or

(d) acquisition or rationalization of the Vendor and/or of any of its undertaking(s) pursuant to any law; or

(e) any change in the constitution of CBHFL / Vendor; or

(f) any change in the setup of the Guarantor which may be by way of change in the constitution,

(g) Winding up, voluntary or otherwise, absorption, merger or amalgamation or otherwise; or the absence or deficiency of powers on the part of the Guarantor to give Guarantees and/or Indemnities or any irregularity in the exercise of such powers.

(7) This guarantee will remain in force up to 78 months from the date of signing the contract.

(8) Notwithstanding anything contained in this Guarantee, the Guarantor hereby agrees and undertakes to extend the validity period of this guarantee for a further period as may be requested by CBHFL, from time to time.

(9) This guarantee shall be binding upon us and successors -in -interest and shall be irrevocable.

(10) For all purposes connected with this Guarantee and in respect of all disputes and differences under or in respect of these presents or arising there from the courts of Mumbai where CBHFL has its Corporate Office shall alone have jurisdiction to the exclusion of all other courts.

(11) Notwithstanding anything contained herein above

(a) Our liability under this Bank Guarantee shall not exceed Rs ……………. (Rupees ………………………..

only)

(b) This Bank Guarantee shall be valid up to…………….

(c) We are liable to pay the guaranteed amount or any part thereof under this Bank Guarantee only and only if you serve on us a written claim or demand on or before
(mention validity

period + claim period)

IN WITNESS WHEREOF the Guarantor has caused these presents to be executed on the day, month and year first herein above written as hereinafter appearing.

SIGNED AND DELIVERED BY the

within
named
Guarantor,

Name:

Designation:

Date:

Strictly Confidential 
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